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Aptel allows fuel cost
pass-through for Maha plant

Anil Ambani-promoted Reliance Power said
the Appellate Tribunal for Electricity (APTEL)
has allowed the fuel cost pass-through for its
subsidiary Vidarbha Industries Power (VIPL)
for FY15and FY16. The firm, however, didn’t
disclose the quantum of fuel cost to be
reimbursed to the company by the state
power company. VIPL, which operates

600 MW thermal power plant at Butiboriin
Maharashtra, had challenged Maharashtra
Electricity Regulatory Commission (MERC)
order which partially disallowed fuel costs
for the said period earlier this year.

No MoEF representation
during hearings irks NGT

Irked over repeated absence of the environment
ministry representative during its proceedings
despite orders, the National Green Tribunal has
directed it to take appropriate steps, saying the
green panel should not be treated “lightly”.

“We may notice here that this is the fourth case
in which nobody is present on behalf of the
ministry of environment. This certainly does not
help the cause of administration of justice.

Delhi begins deregistering
15-year-old diesel vehicles

New Delhi,Nov 7

NDER intense pressure
l \ in the wake of health
alarm due to grave pollu-
tion situation, the Delhi govern-
ment on Monday began phasing
out diesel vehicles over 15 years
old numbering around two lakh,
while a ban was imposed on the
burstingfirecrackers.
Thelatestdirectives,issued af-
ter a meeting chaired by Lt Gov-
ernor NajeebJung,cameonaday
the three-day-long shutdown of
schools began, construction and
demolition came to a halt and a
power plant closed owingtoatox-
ic smog blanketing the city since
Diwali.

Chief minister Arvind Kejri-
wal and top officials of key agen-
cies attended the deliberations.

A meeting of environment
ministers of NCR states chaired
by Union environment minister

Gadkari blames oil firms,
asks them to do their bit

Mumbai, Nov 7: Union minister
Nitin Gadkari on Monday marked
out oil companies for causing
maximum damage to the
environment and urged them to
do their bit to maintain ecology.
“These (0il companies) have a lot
of money. And these are also the
ones causing pollution. Theirs is
a big contribution for pollutionin
the country,” Gadkari said at an
event organised by the Mumbai
Port Trust here. PTI

Anil Dave saw Haryana and Pun-
jab seeking to counter the AAP
dispensation’s repeated allega-
tion that the week-long smog
episode in Delhi was mainly due
tofarmfires inthe neighbouring
states.
However,

NASA images

showed farmfires wereragingin
the entire region, billowing out
smokeladen with pollutants.

Dave also sought to put the
onus on Delhi as he underlined
that 80% of the emission sources
were within the city and only the
restcould beattributed tostubble
burning.

NTPC temporarily
closes Badarpur plant
on Delhi govt order
State-run NTPC on Monday shut
its Badarpur power plant tem-
porarily following Delhi govern-
ment’sorder in the wake of wors-
eningpollutionlevelsinthe NCR.

“Ittakes one day to close down
a power unit. Now, it has been
completely shut down temporar-
ily as per Delhi government’s or-
der issued yesterday to bring
down air pollution in the city,” a
source said.

PTI

SC to hear
pleas on
pollution

New Delhi, Nov 7: The
Supreme Court will con-
sider on Tuesday how its
various earlier orders can
be implemented for effec-
tive action to control pollu-
tion after Environment
Pollution (Prevention and
Control) Authority for Na-
tional Capital Region (EP-
CA) said the severe smog
episodeintheCapitalmust
be treated as a public
health emergency.
Pointingoutthatthegov-
ernment hasfailed in strict
enforcementof itsordersto
combat pollution, EPCA
told a bench headed by
Chief Justice TS Thakur
that Delhi has got worst
smoginl7yearsandthereis
a “need for short-term
emergency action and
strict enforcement of the
SCdirections.” feBureau
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Decide in two months
on extension of PSC
with Cairn: HC to govt

New Delhi, Nov 7: The Del-
hiHigh Courton Monday di-
rected the government to
positively take a decision
within two months regard-
ing extension of a produc-
tion sharing contract (PSC)
it has with Cairn India, a
subsidiary of UK-based
Vedanta group, to produce
oil from a Rajasthan block
till 2020.

Justice Sanjeev Sachde-
va directed the Centre to ar-
riveatadecisionbyJanuary
6, 2017, with regard to
Cairn’s request for extend-
ingtill 2030, the PSC that the
company and Oiland Natur-
al Gas Corporation (ONGC)
have with the government,
and listed the matter for
hearingondJanuary9,2017.

The court, however,
made it clear that the
decision has to be taken

without linking it with the
policy being contemplated
by the government
regarding PSCs with other
companies which too areup
for extension.

The order came on the
government’s application
seekingthree more months,
till January 31, 2017, to
come up with an uniform
policy regarding extension
of PSCs.

Observing that each PSC
was different and they can-
not be clubbed together, the
judgeaskedthe government
totakeadecision intermsof
the court’s December 14,
2015 order, as per which
ONGC had six weeks to de-
cide whether the contract
needed to be extended and
within three months after
that the Centre was to have
taken a decision. PTI
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Also, since the launch of the
firstmasalabondinLondonin
July, rupee-denominated
bonds worth over £900 million
have now been issued, May
said. “And we expect afurther
fourbondswithatotal valueof
£600milliontobeissued inthe
next three months,” she
added. “This is a vote of confi-
dence in India’s growth story.

towards developing skills, in-
vesting in infrastructure and
supportingthetechnologiesof
thefuture, sheadded.

Earlier in the day, Prime
Minister Narendra Modi said
both the countries must “en
courage greater mobility and
participation of young ex-
plored people in education
and research opportunities.”

Separately, at the CII-Tech
summit, NITI Aayog chief ex-
ecutive Amitabh Kant went a
step further, saying: “The UK
cannotremainagreatcountry
if itdoesn’tallow the best peo-
pleinthe world tocomein.”
Industrialist Swati Pira-
mal added to the debate, say-
ing, “Connections between
people, cities and countries
will make us flourish.” She
shared how Piramal bought a
medicine company in New-
castleandisexportingtomore

than 100 countries now.

Bharti Airtel chairman
Sunil Mittal, too,emphasised
the importance of free move-
ment of people, but down-
playedthe concernsonthere-
cent changes in the UK visa
policy pertaining to Tier 2 in-
tra-company transfer. “They
(the changes) are on the mar-
gin... It isa small amount... It
is not something that shakes
theneedle...”

After her meeting with Mo-
di,Maysaid: “The UK will con-
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EXTRACT OF DETAILED FORMAT OF UNALDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR _E NDED 30TH SEPTEMBER, 2016 jRs. in Lakhs)

B _ Quarter Ended | Half Yearended
n Farticulary mﬂ:ﬁ:: 0092016 | 30.09.2015
Unaudibed Unaisdibed
1 | Todal mcome from operations (net) | 5845 155.41 144,84
2 | Met ProfitfiLoss) for the pericd {7.14) 51.38 &6.63
(Esefore Tax, Excaplional andlar
Extraordingary Hems)
3 | Met ProfitiLoss) for the period {7.18) 51.38 &6.63
berfore Tax (after Exceptional andior |
Extraordinary Hems)
4 | Mat Profit!(Loss)for the pariod (7.19) 4980 &6.63
after fax (after Exceplional andior
Extraordinary fems*)
5 | Total Comprehensive Income for (SaaMNokE) i5ea Moe) 5ea hoe)
the period (Camprising Prafil H{Loss) |
for the period (afler tax) and Othes
Comprehensive Income (after tax)
G | Paid-up Equity Share Capital 416.91 416.81 416.81
I | Reserves excluding Revaluation G5E. TH Q56. R 911.74
Reserve) as shown in the Audited
Balance Sheai of pravious year
& | Eamings Per Shane (of Ks, 0= each) |
{for continuing and discontinued '
operations -
Bast {0.17) 1.20 1.60
Diluted : [0.17) 1.20 1.80

Motes : The information relating to serial no. 5 above is not applicable as these
results are prepared under Companies (Accounting Standards) Rules, 2006,

The above s an exiract of tha detailled formal of Standalona Unaudited Cuarierly
and half-yearly ended financial results filed with the BSE Lid. under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, The full format of the Quarterdy and half-year ended financial results are
available on the Stock Exchange website www. baeindia.com and on Company's

website wwwinformed-tech.com
For and on Behalf of Board of Directors of
INFORMED TECHNOLOGIES INDIA LIMITED
Sl
Gautam Khandealwal
Chairman

{DIN: 00270717)

Flace : Mumbai
Diate : Tih Movember, 2016

NAGPUR POWER AND INDUSTRIES LIMITED
| CIMN-LADTI0MH1 BOGPLE 104367 | weanve nagpurpawernind.com |
Reqetarad Office: Nirmal, 206h flocr, Marman Point, Mumbai 400 021
Tel # +91 22 F20Z 055156 Fax® +91 22 2204 162
Emait npil_invesior@ikhandeiwalindia.com
EXTRALT OF DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR EMDED 30TH SEPTEMBER, 2016 {Rs. In Lakhs)

Quarter ended | Hall Year ended (Hall Yeoar ended
3; Particulars 30.5.2016 30008201 30,09, 2:[I15
Unaudited Uneawdited Unaudited
1 | Todal incomi: from operalions (nat) 285 3.08 1.30
2 | Net Profit{Loss} for the perod (4899 [F4.T8) {21.60]
[before tax, Exceptional andfor
Exiraordinary items)
3 | Net Profiti{Loss) for the parod [48.99) [74.78) {21.60)
before tax (Afler Excaptional and'or
Exlracedinary ibems)
4 | Met Profit{Loss) for the period after | (4889 (91.43) {21.60)
tax, (After Exceptional andior
Extracedinary ibems)
5 | Tolal Comprehansive Income for the | [Seakoe) e Moi) e Moke)
pered (Comprising Profit {Loss) far
the peniod [afer tas) and COther
Compraehensive Incomea (after tax]
& | Paid up Equity Share Capital 1,208.55 1,309.55 1,3059.55
T | Reserves (excluding Revaluation 4.938.25 495925 5.027.29
Rasarva) as shown in the balanca
sheet of previous year
B | Eamangs Per Share of ¥ 10/- each
[ARer exiracndinary items)
Basic (0.37) [0.T0) {0.16)
Diluted {0.37) {0.70) (0.16)

Motes : The information relating to serial no. 5 above is not applicable as these
results are prapared under Companies [(Accounting Standands) Rulas, 2006,

Tha above is an extract of the detailed format of Standalone Unawdited Cuarterhy
and half-yaarly ended financial results filad with the BSE Lid. under Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, The full format of the Quarterly and half-year ended financial results ane
available on the Stock Exchange website www.bseindia.com and on Company’s
website www nagpurpowernnd.com

For and on Behalf of Board of Directors of
Magpur Power And Industries Limited
Sdi-

Gautam Khandelwal
Executive Chairman
(DIM: D0ZTOTAT)

Flace ; Mumbai
Date : Tth Movember, 2016
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NOTICE INVITING TENDER

Digitelty Seeled EOI is imited by CGM, BSML. Maharashira Telecom Cirdie, Mumbai - 54 from the
praspective bidders lor Qulseurcing of provisianing and Maintenance-al Wingine Broadband servics for
3 years bor following areas of Maharashira Clrde

=0 ML SEER | ESTIMATED COET | EQID Las! dale al
S3A (MRS | [recaipt of ECH |
CGM-MHTCICPC/EQIBS Outsourcing | Goe | 5, 10,00,000/- 2016 BSML_ | 28.11.2016
HGOARITE-1715 D4 07 112016 | [13%9960_1  |11.00 AM
| | COMMHTRCPCEDIBE Quisourcng | Kalyvan | 2,71,00,000/ H6_BENL_ 25113016
| Kalyan!2016-1716 Oc 07112016 1353486 1 2.30 P

[ Far lurther detals please nsi website: ww eprocire govon of contact A [’.,'I'-"Z_i-l:-
|_on PH-022-26467761/2646 7437 fax; (22-25608149

MILLITOONS ENTERTAINMENT LIMITED
Regd, Offica: 8-2-26BF/ 788, Ground Floor, Sagar Society Road Mo, 2, Banjara Hills
Hyderabad - 500 034, T5. CIN: L52110TG19E85PLCOS1404 | Website:
wiww.millitoons.com  Contact No: 040 21923230 | Email ID: infoi@millitoons.com

NOTIGE OF BOARD MEETING, EXTRAORDINARY GENERAL MEETING,

REMOTE EVOTING AND CUT OFF DATE
Motice is hereby given that an Extraordinary General Meeting (EGM)of the members of
Millitoons Enteriainment Limited! Company™) will be held on Wednesday, Movember 30,
2016 at 800 AM at Hotel Vinflora, No, 157, Kamalapuri, Srinagar Colany Main Road,
Hyderabad - 500073, Telangana.
The nolics of the EGM is being sent in electronic mode to the members whose email ids
are registerad with tha Company or the depository participants, Physical copies of the
noice are being sent to all ofhers members at their registered address in the permitted
mode. In compliance with the provisions of Section 108 of the Companies Act 2013 and
rules made thereunder and Regulation 44 of SEBI (LODRE) Regulations, 2015, the
Company is pleassd io provide e-voling tacility o its members enabling them o cast their
vote electronically for resalution set out in the nofice. The Company has availed the e-
voling services as provided by Mis.Central Depository Securities(india) Limited (CDEL).
The natice of the EGMis also available an Company's website waww. millitoons.corm and on
CDEL's website www. evotingindia.com.
The remole e-voling will commence on November 27, 2016 al 200 AM and end on
Movember 29, 2016 at 5:00 PM. The e-voling module shall be disabled by COSL for voling
thereafter.Members a5 on the cutoff date, Friday Movember 25, 2016 shall b2 entilled fo
avail the facility of remote e-voling.
The facility for casting the vote through ballot paper will be made available at the meeting
and members altending the meeting who have nol already casted their vole by means of
remote e=voting shall be able to cast their vote af the meating through ballot paper.
& member may participate in the EGM even after exercising their nght o vobe through
ramabe e-vating but shall not be allowed to vota again at the meeting through ballot paper.
Any person who acguires shares of the Company and becomes a ‘member of the
Company afler the dispatch of nolice may oblain the login id and password by following
the procadure as mentioned in the notice of the AGM available on the website or sending a
request at helpdesk.evobing@cdslindia.com
The Board has appointed Mr. Tapasvilal Dacra of Mis. Tapasvilal Deora and Associates,
Fractsing Company Secretanes, as Scrubtinizer for conduciing the e-voling process in a
Fair amd transpananl manner
The members are requestad to read the instructions pertaining to e-voling as printed in the
nodice carefully, Any querylconcemigrievances connected with e-voling can be emailed to
helpdesk evoting@odslindia.com or can contact Mr. Mehbook Lakhani, Assistant
Manager, CDSL, 16th Floor, PJ Towers, Dalal Sireet Fort, Mumbai = 400001, Email:
helpdesk avoting@cdslindia.com, Tel: 16002005533,
Motice iz hereby also given thak pursuani to Regulation 29 of the Listing Regulations, a
meeting of Board of Direclors of the Company is scheduled to be held on Maonday,
Movember 14, 2016 at the Registered office of the Company at 8-2-268/KT&E, Ground
Floor, Sagar Society Road Mo, 2, Banjara Hills, Hyderabad - 500 034, T.5, fo infer alia
congider, approve the un audited financial results of the Company for the quarter and half

year ended September 30, 2016. for Millitoons Entertainment Limited

November 05, 2016 Sdi- Monica Shrikant Gehlot
Hyderabad Company Secretary

sider further improvements
to our visa offer if, at the same
time, we can step up the speed
and volumeof returnsof Indi-
ans withnorighttoremain.”

The UK also announced an
easier visa regime for short-
term travels and business
trips under the “Registered
Traveller Scheme”, which
will facilitate significantly
easier entry process and
swifter passage through
British airports, for the
frequent Indian business
travellers.

The two countries also
sought to enhance coopera-
tion on ease of doing busi-
ness, intellectual property
rights (IPR), defence through
‘Make in India’, technology
transfer and joint research
onnew capabilities. Both the
countries signed agree-
ments on IPR and ease of do-
ingbusiness.

Briefing reporters, com-
merceand industryminister
Nirmala Sitharaman said
the joint working group on
trade should not only focus
on ways to increase trade in
goods but also on the expan-
sion of services trade, in-
cluding through greater mo-

bility of skilled
professionals.
The UK has also agreed to

invest £120 million in a joint
fund that will lever private
sector investment from the
City of London tofinance In-
dian infrastructure.

On tax issues, Sithara-
man said: “Their request
was at least in the Vodafone
case, would we (India)
please not delay or would
you (India) please expedite
the arbitration, so that (the
case) getsclosure.”

“Ireaffirmedthisgovern-
ment’s commitment that we
shall not take the retrospec-
tivetaxationrouteand weal-
so have in this government
explain that we believe in a
simplified taxation struc-
ture framework,” she said.
Theminister said that when
NDA government came in
power in 2014, both the mat-
ters were sub judice or un-
der arbitration. “We had a
limitation that we could not
go in dealing with those spe-

Sr. | Particulars
[, [+ ]

% |OL CHEMICALS AND PHARMACEUTICALS LTD.

Regd. Office : Trident Complex, Raikot Road, Barnala-148 101 (Punjab)
CIN : L24116PB1986PLCO0T030 Website : www.iolcp.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMEBER 2016

-

| {Un-audited)

-

Half Year Qunrter
ended ended
30092016 | 30.09.2015
Un-audited)| (Un-audited)

Quearte
ended
005 2016
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Ludhiana
: 07 Hovember 2016

Place
Date

For IOL Chemicals and Pharmaceuticals Limited

By order of the Board

Sd/-

Vijay Kumar Garg

Joint Managing Director
DIN : DES10248

Shareholders are requested to register their E-mail ID at investor@iolcp.com |Depository
participants | www.iolcp.com for quick correspondence

cificissues which wereunder
arbitration. Anything which
was leading towards it or
around it, we tried removing
it and cleansing it and mak-
ing it simpler,” she said.
“I certainly assured them
that I will pass it on to the fi-
nanceministry,” she said.
Cairn Energy and Voda-
fonehave invoked bilateral in-
vestmenttreaty andservedar-
bitration notice to India over
tax disputes. While the tax de-
mand on Cairn Energy is
10,247 crore, that on Voda-
foneis314,200crore.

Free cooking gas
connections
under flagship
scheme cross
1-crore mark

The PSU oil marketing com-
panies also provide monthly
instalment facility for meet-
ing the cost of stove and the
firstrefill.

The identification of eligi-
ble BPL families are made on
socio-economic caste census
(SECC) data that is being pro-
vided by the petroleum min-
istry. To carry the scheme for-
ward and implement it at the
grassrootlevel, districtnodal
officers of Indian Oil Corpo-
ration, Bharat Petroleum and
Hindustan Petroleum have
been appointed in each and
every corner across the coun-
try. These officers are the
torchbearersforimplementa-
tion of PMUY.

The LPG subsidy savings
through the ‘Give-it-Up’ cam-
paign is helping the govern-
ment to foot the PMUY bill.
Nearly 1.5 crore consumers
have voluntarily opted to give
away their cooking gas sub-
sidy. Recently, the govern-
ment made Aadhaar seeding
of bank accounts mandatory
forhouseholdstoreceive LPG
subsidy. About 2.5 crore con-
sumers who haven’t linked
the unique identification
number to their bank ac-
counts have been given time
till November 30 to complete
theformality.

Currently, 16.5crore house-
holds or over 90% of the LPG
consumer base of over 18
crore receive subsidy for the
fuel. The government man-
aged toweed out3crorebogus
households LPG connections
(Whichweremisusedtodivert
the subsidised fuel to unau-
thorised commercial users)
via the direct benefit transfer
or PAHAL scheme during the
past more than two years.
However, the period also saw
anequalnumber of fresh con-
sumers, thanks partly to the
decision to give free fuel con-
nectionstorural people.

Extra PSB
capital infusion
unlikely

this fiscal

Following criticism that the
budgeted capitalisation was
not enough, the finance min-
istryhadassuredthatitwould
provide another 35,000 crore
in FY17, if required. Sources
told FE that this additional
outlay was unlikely.

A sharp decline in prof-
itability and mounting losses
could wipe out the revenuere-
servesof somePSBsthisfiscal

and hamper their near-term
ability to service coupon on
additional tier 1 (AT1) bonds
issued under Basel III capital
regulations. As many as 13 of
the21 PSBs(takingState Bank
of Indiaand itsassociatesasa
consolidated entity) reported
lossesin FY16.Half of these13
banks could make losses this
fiscal as well, Crisilhasnoted.
“As on date, 14 PSBs have
22,600 crore of AT1 bonds
outstanding. While the gov-
ernment of Indiahascommit-
ted capital support to PSBs to
sustain their capital ratios
above regulatory minimum,
the coupon on AT1 bonds can
only be serviced through cur-
rent year’s profit or from rev-
enue reserves and hence any
capital infusion by govern-
ment alone cannot improve
the bank’s ability to service
coupon on these bonds,”
Crisil said.

In July this year, the gov-
ernment announced an-
nounced 22,915 crore capital
infusion in 13 PSBs including
State Bank of India and Pun-
jabNational Bank. However; it
said 75%of that amount
(about317,186crore)willbere-
leased immediately to the
bankstoprovideliquidity sup-
port for lending operations as
also to enable banks to raise
fundsfromthemarket. There-
maining35,729 crore wastobe
released later based on perfor-
mance, with particular refer-
ence to greater efficiency,
growth of both credit and de-
posits and reduction in the
costof operations.

The June quarter wit-
nessed a marginal decline in
risk weighted assets(RWAs)of
PSBs by 0.02%. At the same
time, credit growth has de-
clined 2.56%. Eight PSBs in-
cluding State Bank of India,
Central Bank of India, Corpo-
ration Bank, Bank of Baroda,
Syndicate Bank, Punjab &
Sind Bank, and United Bank
of India have posted a nega-
tive credit growth rate and si-
multaneously an increase in
RWAsduringthe quarter.

“Not many PSBs have
shown significant improve-
mentinperformanceparame-
ters. So we expect substantial
savingsfromz35,729 crore capi-
tal infusion linked to perfor-
mance criteria,” an official
said. Savings and 3,075 crore
unallocated budget (out of
25,000 crore)islikely tomake
available about 37,000-8,000
crore at the disposal of the
government to infuse capital
to very needy banks during
the course of the year to meet
capital adequacy norms, the
official said.

Separately,even though PS-
Bs were told to mobilise about
X1.11akh crore additional cap-
ital from markets during
FY16-FY19,analystsdoubtthe
ability of the banks to raise
capital at this juncture due to
dip intheir valuations.

Poor asset quality and
weak capitalisation restrict
the lending capacity of PSBs,
thereby contributing to slow-
er pace of economicrevival in
the country, analysts have
said. The stressed assets
(gross NPA and restructured
loans) of public sector banks
rose from 37.46 lakh crore
(14.62% of gross advances) as
on March 2016 to %7.83 lakh
crore(15.74%)asonJune2016.

S&P said: “The govern-
mentmay haveto increasethe

allocation if the banksarenot
able to secure capital from al-
ternative sources, such as eq-
uity markets, additional tier-1
bonds, and insurance compa-
nies.” The rating agency has
included this assessment
whenitretainedIndia’ssover-
eignratingat “BBB-”, the low-
est investment grade, citing
weak publicfinances.

The government’s hands
are also tied this year due to
shortfall of 32,000 crore in
spectrum auction revenue
and very weak chances of
achieving 320,500 crore in
strategic sales of PSUs. As it
could barely make up the
shortfalls by tax revenue
buoyancy (due to income dis-
closure scheme as well as
higher taxes on petrol and
diesel), it won’t have room to
allocate more funds to banks
thisyear,anotherofficial said.

Steel cos seek
govt help on
debt servicing

The 5/25 scheme enables
banks to extend long-term
loans of 20-25 years to match
the cash flow of projects,
while also refinancing them
every five or seven years.
Sources said the steel compa-
nies have demanded that the
eligibility threshold forusing
the5/25window bereduced to
outstanding debt of 3100
crore. Currently, under the
5/25 scheme, projects where
the aggregate exposure of
banksor NBFCstotheproject
company exceeds3I500areeli-
gible for 5/25 benefit. Most of
thedebt with secondary steel-
makers individually is below
X500 crore.

Steelmakers have also
asked for amending the S4A
schemetoallow for extension
of working capital loans if
the companies have not de-
faulted on interest payment
and conversion of overdue
working capital loans into
working capital term loans,
restructured in line with oth-
ertermloans. Thecompanies
also want a moratorium of
three years on interest pay-
ments and repayments so
that operations could be
ramped up. The S4A scheme
defines sustainable debt lev-
elsforstressed borrowersand
allows for bifurcation of out-
standing debt into sustain-
able debt and equity/quasi-
equity instruments. The idea
istoprovideupsidetolenders
when the borrower turns
around. The steel companies
have demanded the criterion
for sustainable debt be
changed to 30% or 50% of the
liabilities as on date.

State Bank of Indiahasthe
highest exposure to the steel
sector at Rs 1,34,352 crore as
onMarch 31,2016, followed by
Punjab National Bank at
26,665 crore, ICICI Bank at
325,654 crore and Central
Bank of Indiaat38,323 crore.

Sensing that it would be
difficultforthesteelindustry
to raise its Ebitda to interest
expense ratio to more than
one now to be in a position to
service debts, the steel min-
istry thinks some measures
like rationalisation of taxes,
lowering power and freight
charges and hiving off non-
core assets should be taken to
raise Ebitda and lower inter-
estrates.

. . . HYDERABAD
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